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Morning Note

• Sharp Breakdown & Trend Weakness: Nifty
has witnessed a decisive breakdown below
the crucial 24,500–24,000 support zone on
the daily chart, confirming continuation of
the downtrend. The index is trading well
below its key moving averages, indicating
strong bearish sentiment and persistent
selling pressure.

• Momentum Deeply Oversold: RSI has slipped
into the oversold region near 25–30,
reflecting strong negative momentum. While
a short-term relief bounce may occur, the
overall structure remains weak.

• Key Levels: Immediate resistance is placed
near 23,200–23,600, while on the downside
22,200 acts as the next support; further
weakness could drag the index towards
21,800.
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•Major Breakdown: Bank Nifty has witnessed a 
sharp breakdown below the crucial 52,000–
51,500 support zone, along with a breach of the 
rising trend line. This confirms a shift from an 
uptrend to a strong corrective phase with 
aggressive selling pressure.
•Momentum Weakness: RSI has slipped deep 
into the oversold territory near 25–30, indicating 
strong bearish momentum. While a short-term 
pullback is possible, the overall structure 
remains weak.
•Key Levels: Immediate resistance is placed near 
52,000–53,000, while on the downside 50,500 
acts as the next crucial support; a break below 
this could extend the fall towards 49,800.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 46,051.24 -157.23 -0.34

S&P 500 6,581.00 74.52 1.15

Nasdaq 21,946.76 299.15 1.38

FTSE 9,894.15 -24.18 -0.24

CAC 7,726.20 60.58 0.78

DAX 22,653.86 273.67 1.21

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO POSITIVE 

Advance 6

Decline 205

A/D Ratio 0.029

PCR 0.84

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -10414.23 12033.97

Index Future -1420.13

Index Option --631.48 -

Stock Future -163.59

Stock Option -970.19
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Time Event Expected Previous

17:00:00 RBI Market Borrowing Auctions - -

Economic Calendar 

*figures collected from investing.com*
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https://www.investing.com/economic-calendar/philadelphia-fed-manufacturing-index-236


Morning Note

• HCL Technologies is showing 
signs of base formation after a 
sharp downtrend, with price 
stabilizing and forming a 
consolidation range. 
Momentum indicators are 
recovering from oversold 
territory, indicating potential 
short-term strength. A minor 
pickup in volume and improving 
RSI suggest a possible intraday 
bounce, favoring a cautious 
fresh buying opportunity.

Stock Name Buy In Range SL TGT

HCLTECH 1360 1336 1410

Intraday call

12th March’25
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Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

HDFCBANK 742.3 -38.15 -4.89 767 792 718 693

RELIANCE 1,404.00 -10.4 -0.74 1,422 1440 1386 1368

ICICIBANK 1,225.00 -20.4 -1.64 1,242 1260 1208 1190

LT 3,341.90 -92.9 -2.7 3,440 3539 3244 3145

SBIN 1,030.10 -27.9 -2.64 1,058 1085 1002 975

ETERNAL 226.86 -5.43 -2.34 232 238 221 216

INFY 1,253.00 -2.9 -0.23 1,276 1300 1230 1206

BAJFINANCE 811.6 -18.95 -2.28 839 866 784 757

BHARTIARTL 1,803.10 -43 -2.33 1,837 1871 1769 1735

M&M 2,948.50 -117.6 -3.84 3,030 3112 2867 2785

INDIGO 3,950.00 -199.1 -4.8 4,117 4283 3783 3617

HINDALCO 839.85 -34.4 -3.93 863 887 816 793

SHRIRAMFIN 880.8 -57.8 -6.16 928 976 833 786

ITC 290.95 -9 -3 298 306 284 276

TCS 2,380.00 -10.6 -0.44 2,419 2459 2341 2301

TATASTEEL 187 -9.77 -4.97 194 200 180 174

AXISBANK 1,169.20 -34.7 -2.88 1,193 1217 1145 1121

BEL 405.2 -20.9 -4.9 420 434 391 376

POWERGRID 300 2.4 0.81 307 314 293 286

HCLTECH 1,357.10 23.4 1.75 1,395 1432 1320 1282

ULTRACEMCO 10,350.00 -584 -5.34 10,780 11210 9920 9490

MARUTI 12,309.00 -292 -2.32 12,514 12719 12104 11899

ONGC 265.4 - - 269 273 262 258

KOTAKBANK 357.5 -9.25 -2.52 365 373 350 342

TITAN 3,842.60 -264 -6.43 4,033 4223 3653 3463

HINDUNILVR 2,050.00 -32.7 -1.57 2,091 2,133 2,009 1,967

TECHM 1,389.00 4.2 0.3 1,427 1,465 1,351 1,313

GRASIM 2,550.00 -66.3 -2.53 2,626 2,702 2,474 2,398

SUNPHARMA 1,747.10 -30 -1.69 1,773 1,799 1,721 1,695

NTPC 371.15 -9.8 -2.57 379 387 363 356

JIOFIN 225.9 -13.4 -5.6 235 244 217 208

COALINDIA 456.25 -11.9 -2.54 468 481 444 432

ADANIPORTS 1,307.00 -58.4 -4.28 1,354 1,402 1,260 1,212

ADANIENT 1,831.00 -96.1 -4.99 1,903 1,976 1,759 1,686

BAJAJFINSV 1,664.00 -46.3 -2.71 1,695 1,727 1,633 1,601

APOLLOHOSP 7,124.50 -240 -3.26 7,308 7,491 6,941 6,758

TMPV 304.7 -9.4 -2.99 311 318 298 291

BAJAJ-AUTO 8,780.00 -271 -2.99 8,978 9,177 8,582 8,383

TRENT 3,347.00 -212.6 -5.97 3,489 3,630 3,205 3,064

MAXHEALTH 953.3 -11.5 -1.19 976 998 931 908

JSWSTEEL 1,113.00 -56.6 -4.84 1,157 1,201 1,069 1,025

DRREDDY 1,248.80 -50.1 -3.86 1,287 1,325 1,210 1,172

EICHERMOT 6,683.50 -225.5 -3.26 6,839 6,995 6,528 6,372

HDFCLIFE 590.1 -33.55 -5.38 612 634 568 546

SBILIFE 1,830.00 -66.9 -3.53 1,888 1,947 1,772 1,713

WIPRO 187.6 -3.3 -1.73 190 193 185 182

ASIANPAINT 2,120.80 -74.6 -3.4 2,175 2,228 2,067 2,013

TATACONSUM 1,025.50 -24.7 -2.35 1,045 1,064 1,006 987

CIPLA 1,220.60 -35.8 -2.85 1,248 1,275 1,194 1,166

NESTLEIND 1,167.10 -26.5 -2.22 1,187 1,206 1,148 1,128

ETERNAL 340.5 -13.85 -3.91 359 378 322 303
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